12

DEVELOPMENT
LECTURE

Abstract

The 2030 Agenda for Sustainable Development includes many ambitious goals such as
poverty eradication, education for all, full employment and climate change mitigation. The
implementation of these goals requires a massive increase of investment in sectors that
are critical for economic and ecological transformation. Experiences have shown that in
many cases, private sector finance does not fulfil the need to provide long-term and stable
finance for sectors that are key for socio-ecological transformation. The limitations of the
private financial sector have increasingly drawn attention to the role that public develop-
ment banks can play for development.

Development banks can finance investment projects that contribute to a socially inklu-
sive and ecologically sustainable economic development where social returns across
the economy exceed private returns. In addition, they can contribute to stabilizing the
economy by providing counter-cyclical financing. However, experiences have shown that
development banks risk to be captured by influential actors and vested interests. Condi-
tions such as good governance, transparency and comprehensive expertise are therefore
essential for a public development bank to fulfil its role.

The lecture will discuss the following questions: Which role did and do public develop-
ment banks play for economic development in different countries? Which lessons can
be drawn from those experiences? What role can development banks play in financing
socio-economic transformation and SDG-implementation?
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Speakers:

Stephanie Griffith-Jones

is Financial Markets Director at the Initiative for Policy Dialogue at Columbia University
and Associate Fellow at the Overseas Development Institute. She was professorial fellow
at the Institute of Development Studies at Sussex University, deputy director of Interna-
tional Finance at the Commonwealth Secretariat and has worked at the UN Department
of Economic and Social Affairs and in the UN Economic Commission for Latin America
and the Caribbean.

Elisabeth Gruber

is Head of Department for International Financial Institutions at the Austrian Ministry of
Finance. Prior to that she was World Bank Group Advisor at this Department, Alternate
Director at the Inter-American Development Bank in Washington and University Assistant
at the Department of Economic Development at the University of Economics and Busi-
ness in Vienna.

Peter Wolff

is Head of Department = World Economy and Development Financing — at the German
Development Institute (DIE). He has worked for 30 years in international development
cooperation and development research. His areas of interest include Global Economic
Governance, development financing, development co-operation with emerging markets.
He regularly lectures on Global Economic Governance and development finance.

Development Lecture

With the OFSE Development Lectures, OFSE is initiating a series of high-level events in the
C3 - Centre for International Development, which aim at

=  presenting innovative international academic work and research findings to the
Austrian development community, and

=  providing a venue for open interchange between academia and development
practitioners.

Programm

Welcome

Werner Raza
Director, OFSE

Keynote

Professor Stephanie Griffith-Jones
Columbia University

Comments

Elisabeth Gruber
Austrian Federal Ministry of Finance

Peter Wolff
German Development Institute

Facilitator: Werner Raza, OFSE

Wine reception
Conference language: English
By participating in this Event you consent to the publication of

photographs and film footage that are produced by the organizers
during the Event.



